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ABSTRACT

Istisna contracts are one of the financing formulas that have emerged recently to meet
needs that were not prominent or urgent in the past, but today they represent an urgent
need to meet important economic demands such as contracting contracts in buildings and
large facilities. Hence the importance of this paper as an attempt to root the issue of
Istisna’a and examine the extent to which the applied reality is compatible with the legal
formula of this contract. To achieve this, the case study method was used to find out the
contemporary application of the Istisna contract in the Saudi Albilad Bank, and then a
jurisprudential economic comparison was made for this contract during 2010-2019. The
study concluded that by comparing the contemporary image of the Istisna contract with
the concept and conditions of the contract in Sharia, we find that this application did not
depart from the controls and conditions set by Sharia. However, in its contemporary form,
it has expanded to include many areas in which Istisna' is located, which were not known
earlier as a natural development in the field of business. As this contract was of economic
importance as one of the sources of financing economic projects, the scholars worked on
developing this contract in its current form to keep pace with the nature of the economic
conditions known today.
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